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u g&-eE, .J62- lk - d/*?n".V*t!-rpLi Fe'-- . Grsnd 6..u*,' a qi

.ASSIG\II,EVI OF I{II{IRAIS LPASE

IO{O.^J ALL Mni By THESE pRESEITIIS:

Dl.lE tiris ?av of , /19=

Aocs*aqs o. o.ri.*6oY-' :1-''\

$rr

l,- 1G2.--- -___ :

that the urdersigned, for and in ccnsideration of the sr.un of sten Dollar:sand other ccnsi&raLiors, trre aaeEraq/ anE;Jiot of rfiictr is heretry ac-lcrorLedged, paid bru JA)o{, rnc., a utah corrcoraticrr, hlve soId, ,iiffi"!r-.utransferred and by these presents,_b;ii;-;;gn and transi"o-*,to the saidJA)o(, rnc., that ertain irtirrerals r-ease, aitea Decenber 1, 19g3, by a'd be_tveen Taylor r'ivestock brporatip"r a uian corpo:atim, ana n iii"lrrcpher:son,as r'FssoR' and P!'ic, rDC., a utatr cotp"r"ti*l-io*t"o-at 95a East 7145 south,suite 101, lddval,ea utah baoal, as tebsrnq, d.rering tne folrooing describedprenises jn C,rand Cornty, Utail;

rots 4, 5 & 6 of section z,_To*rrship 23 south, Range 24 *>c1, gal1Lake Base & Meridj_an, Grand Oorrrty, itafr,-Le==,
, any portioi lfiereof l_ving fi.tnjx-tne -bounds o?--tne;r;erb,desgri-bed as begin:nini at a poilt focatea b75 feet w.='fiittlre souttreast c5rner 5r s-ta secti;-i, ana 

'-r'ring theneNorth 940.7 feet to tlre Norttreast @rner of t,.e tract; -tlrene' south .49 deg:=es 40' west 1302 feei to the soutlnsest c\crnerof the tract, said @rner is rocated in the bed of the.colerado Ri'er; thence dr:e East uo the col0rado aiver, ggz t""tto the noint of beginn-ino,

A tot,af of 110 acres, [lore or less.

" *fi,\*+
$1r t, l' t ly

J-'-'fl ' f i-:., , :-,e:e];''' a3ac:.', s Ll-rt i-qsicnrre:: frcn, p.i,i.c., rnc., of tle l.iineralsl"€as-::'-,'= i=s:::-b:j, s'.::jec. tc, ai1 the terms ano ccnditio.rs tner-eof, a:rdaqree.: :l,l'; a^s sui, assignee it r,,ilj nerf".--a conply with all t1.,e ternrsaii c::i:.itic':is to be oore ard perro=reJ-{-ahJ*tsEE in said rease datedIexii=r *, i9Ei.
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t\
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(}rrntrr af Sal t Irakg)qrLt

: 8s.
State of tltatr )

ard after hawilg been duly sprn said tbat he is agthorized agent for
P.rt.c. , rnc., a utah csrm::aticn, and rrirtingly €recuted the foregoing

instrr,uent for said borp&ation.

l4r @t tir"i-, ;i*"-'
f.ly ctil::lslioti Exp:pis t,tAy i0. i37

Oorsrty of Salt fake)

State of Utatr

d P/*l*

fr ^€9Er>aee t(,/F:v.rp:^/
and after haviag been duly slrrclr said tl:at he is authorized agent for
JA)o(, rnc., a utatr cortrnratior, and wiI1ing1y e:<ecrrted tlre foregoing
instnurent for said Cor_ooration.

!V qnnission e:oires
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R€CCIF Grand Co., Uteh
,rrr>t

a

as LEASE, entered

I'!1@AI^S LEASE erfrEEarE\II

This Lease and agre*Tent, hereirrafter referred to
into and a{ecured as of *h" 6 4 day of , ath, by ard be-
qr:" {{, _rnc. ' a utah corlnration, hereinafter_re_fergd tqes_r.EssoR, .

and Gater Dpl0nation, rnc., a l€rada o:roratiur, hereinafter referred
to as IjESSE.

. np*ssEfH:. rhat tne rFsqqq, for a'd in mnsideratr* 
", *"'"o"r-

ties requi;.:d to be *rU Oy LESSE, anA tfr" ; arra ccorOiti;= a" O" 
'

pcsfornei by xESsEr aq herejnafter set fo:th, d€s trerefu grant .anri 
Jease

to TESSEE ttre exclusive right ard privilege to e>p!o:ie tor, qriu,tor, nine,

-l-eilq/!e 
and disrcse-of itre gold, silv€r,datinun_apd*ny_.a1,C_a1L.other

varuable minerars, (hereinafter c.]led the ''J,EASED sLtsSrANcEs',), withirr t}e
--lvrr.ro.=-ries of the folls,'ing d&rri_rrei lanc i' Giand co.rrty, trtah;

(Refer to Exh-ibit .A,,, attached)

Tni-' l'fLSE is c-rartei fot arc i:: co::sideration of .a.id *citject io a.l.l

thg te'-].- rr-n:icinrc =-A m-i.i+-.^-- r--L'v !L-' = 1 iJi(Jra;iv-i: cii, (i,-rdL]o.-Lc hgrginafter set fortli.

? F:-r_-_ ..1 \_!! u.\:

SL&,?] T! FiIOr lI:€arJ.S I-erSE AGRm.B]T

-^i^ 
t- -i-' j-:-rsr ls s ::ie;- --i -;-i re-; =':c cu.,c:tio::s 

"a 
-l;t ;i_i:r. r:-,_

eiai 'Le-se ;riea'iEr.l', care: Decerber 1, rg€:, betr.,,eg: ?av10r Livestock cor-n.
a:i liel1ie l4cDhersor (T'r'sscR) a-rd Fnc., rnc. (T,FrqsEE)

r-\flc.r T,,n

:I<.I:ARJ 5Lp:.: fulD_ rc,.SlEiE Dr:r.Wrotr OF TB,1 OF. LEhSE

*t-'tTan_,1,=ases to fEssF; tlE said pr^er.ises for alt ::r., begr.raair€

fiSitt"GIBI-E



a.
ERIIS,E THREE

PURSE OP f.EASE

rlris T,ELSE is for Lrre sole purDose of eryrlorin g to-, rnining, taking
ortt_ and ryvrrtg t'erefgr {3rylg,ir_ur_ :ninirg nethod, t}re r,EAsD__st B-
saB!ilEs.

",," 
rEAsE is t,rth"r =roi"ct to a1l 1.,*, orairro,*=, 

'.rr.", regnrra-
tio:s, 1r:rnits arrd other:eguirenerrts of all gcve-rrnental arrtitio *u '

a3encies 4plicabLe to tJle dqdsed prenises and ttre nining oeratign1s thereon, ,-

ard r,EssE agr.go tocorply rnith t}|e=are. -rt will be-try dub, of r.Fesot
to make the tr4|/nents of any and a-11 rwalties p:rovided for in the-Lease

.aRT]CTE FDUR

- -_ISCESS - *--- 
. r -. i-'- .:

LHSSEE slraij hetre ti:e -right of 5-rrgnress and egr€ss to EaiG-da-niiE-c pre--
ises, across *:1' acjo5rrinr la:d q.rrei or c!:.ttJoiled b5, rRsSOR, arrd dc su:},
c-j:er -*Lri:igs o: tJie preil,ses as lrE), b neoessE{r 6, DroDer:to ca-q,j:i9 c:,

r*+-
Ef'i J \_ll_ F..j \,!

EJ-iIP,E.T
NI}FIJ EGIRI Fllt tg GrbErtU--

fsr i'!i:rat;lm

a'.: it:-c-,-i-.,-=:ii shail rei*_'., iaa 'i-;;_-:'?:
c-: ---.:.s :..lls: a-,: o;, pai:e.it to t.rsg3p c: a..]_..

L59SFI !T!a..? re--J,e sucl: structr::rcs, eq-.riixe::i at:::

(3lt) dai's afte:- te:.ir_inatio::.

t mt-.r.rJJ.(lrL b1/. .r. _. :

ALL rnine,: ano nrininq rr-reratiorrs sha1l be opened ffi
i. sucr rEr:r(: ' e is usLEl atc. s.Ete,a4, i:: .ki.l.lfrd and prgpei_rnining oper_



':,"'
atictns of sirnilar dtaracter, End ttrey shall be oeratcd €o Es 

",\it 
_to ca,r.e

or pernr.it any unne€ssalry or_rDnlErraf pe_rrnanent injury tottreprenrises. At
the termilatio:r of -tjris agreerert, tlle said perrnises shall be ].eftjn qood

- order and good rporJcnan-ljJce ccnditions

ERHCIE

ROTELTI'

there js resenred to r,FqSoR, and I.EssEE shall- Day to LIESScR as .rental

-for tlre leased prernise, E'berrenteen urd q,"-rr.lf*;; tiz.stl-E.rw on all-
:efjned ljEASD SLIBSTAIICES including tlrose cbtained Ercrn tiil-irigs or sther o#
:cesidues- There shall be no deduclion for any b?t" 

"i";r"a"a *iur trr" min:ng .

-and nril]inc -of LEASD SffeSTlNGS 5n orputinq ::q/a-{tlr---.et{;SoRlS-otrrtiop, ttre= -- -
rqyalty shal1 be paid ix kind, exept for the platinun gror:o of rretals.

-:
Pa"rents of ro1'a1t)'s\a1l benaCe by I,ESSE to r.rsSoR"as hereig requirec,

o:-' or befo::e rhe 20th riai;-;1 tl.re rns:f!-r ne>t suc€e,d.in9 tue nrcn* tgri"g ii-rio, 
' - 

=

t]-e IIaSD s'ffTiJrBc shall have been shipnei, sold or used. .In .orr'ecLio;r
r.;ti: ijie D:,',rTr:li or,ro1'a1t1', th: rrsgF. _.hail _srtr.it a oertifie€ statsnent
ci ti:e a:c:-:-io:, of aLL l,ELcED s',tssT.ii3Sr.dnec or .*-o.;U til",'tf,. el-
:--::: !:.--::5:S, t3:e:l:e:: r.:'iLl: s-::h -r.::fo=l:tl-o:r ;,s is ::ea_smab31,::eorrirei.tc
-.-=:'-:.' r,:-a,:'-:::c:'. a-.: c:srrrsrt-:3:: c,i l---lsif s-E_s:.;_'i€s .orocuei arc iis::sei

- -t -rF--rr<:: ,-- L-.re I-TSli'S r-ep:rr ai- a-:..; tj-tE a:o i:-; SuCt reasOnaLie rr.i_.jjt€l-

a: t'-::=-.'sea fit. hi' errors::: suc': reDorts ard r^oya1t1r_pa_tr.ents shall
b': c:'rf-e:--r-: ao:s:cirjl)'. LESslr. sh:11 ;-. alL ti.]= harre a lien-o:r all rrn_
erals- rirrrgo. 4ri aL.l !q:1o-ga-en'es--:q1is--grlie- dgdse6_prerises___asseqrrit\,_ _- _ - _=

iJ
.J

,f,|

{€.*=
-it,TE

..F
tb
A

--

c: cfi o=jsej p:-e:-,.ises to:lere o:es :rroj-.::tei fr.qn said p::e*ises ma), b .Dre



,
c

Gssed, at arl tirres, to cbsenrc rnining, rnirling, and srelting meratiors
and can harrc referee present at any tinE b cbsenze the split of t}e IfiASD
suBsrelges beEree'the parties r*ren rq/arty is paic in kinc.

ARTI T.E TTGHI

Un{IE"AL TITT.E OF T.F-CSOR

LESSOR clairr. titLe to the rninerals estate q,ereci by this IE\SE.

:- -, 
r^Essm des not rranrant title nor repn€sent ttrat !o g-re will dis-pute the
title asser*ed by r'rcson. rt is oro:essly agrreed tiat r,'nssoR sha1r nct h

i:=:-=: #able 'to r'sssEE for any dteged €eficienqy in ti{tC to the mirreral esta-,e,
: : -i:anr)r shall- r'FssE.nolany assignrs of tiis r.EssEE becsre entitrec to d:\, re_

.€nd for any. -re'ta]s, bmuses or -:clralties -paip u-rder $ris r-EAsE._ - _.., -,

ARTICI,E NINE

Plfi\rr O! srTE

''ESSEE 
sharl have ttre r-ight to rsnove concentrates fror 5a-is 1_.;,1.. ..,.

to an off-site prenise for further refjning, horerer, T,qSSCi. si=i _ l::.... --,

rigirt to have agents present at a1r tirT€s at suir off-siLi o:,ji.-- r - - :
r*r; h.t at least cn-re agent pr"*t i.t Jr.Jg=. of crci.:c-.io:, -,-::i:....,,
the werghrng, ha:rdu.,g, a.lrd disr.,atehi.? of LE-qEi, s..B_c,.:-,il!:-.

. ?fi'rcl'l TEi

r}is.tr.Ii:T'

LESSEE shall at all Ljnes co::p1.,, ir: a1l res:': t_rs .r-. *l . -

regri:latims:ielatirrg to tle performa;re of wcr-il v,.:t'::. :i. ...-:i : -._.

The T'FssEE shalr pno'ide worlgrEn's co:i€r:sa-.io:i ir=..::a::: :::, s..: : -

' -'-.rlslrr€rles to @ver perscnnel eng_g4__€_!ts__gErqijo:lS rr?3r; tir:r. rre _s:.
it, !h. @]T and form as nay be reguirred by 1aw. r,EsSEE shall j:icg:l_,:f...

l.i.l
It-.f
({-.,

---- F
€rl&s
-Js*'- *i
-rt'
E:

G,



. Aeration and di:ecticnr of the work dorre ur&r tlis r,BsE on t].e aeased
prenises and rro erployee or agent furnistred ty rESsE shaII, r:rrder anv cj-r-
'crtrrstanoes, be deened an erplqyee of the rEssoR.

_:__ , _ -aRTrCII_ELE\IB!

. 1*"'o agilees to keep aosurate o*illof accouna =n*n the o5erations,

of IEASD SUeSTenEES €trtracted f::qn said prenises. Itre r.F:ssEE shal1 oerrnit

ardne and oqr sud: books of accornt.
_ ----__ --_ 

t 

. 
.

- -*RtfCLE-Er,qEtlIE

ACCESS TO PRD.,TSES

. tTL,^ ?D-ffi 
-L - I rI'Ire r^EssEE shall allsv; t}e IESSoR or eury rebresentative of tlp r.trcsoR

68



e]UTc|,E FITIEIEIi

TAIES }}gD EptElfO.r* ALI0{AITICES

rhe .IncsEE agrees to oav all persoral oror:erty to<es levied and assessed

agqll9!-:{rFroa'srents Plageq orr said prerrlises by,rEssEE, -and cr-r t}re-mac}rine{y, -

equiFent a'd trrersonal prorertlz 
'sed 

on ttre .hseirr descri-bed jo,"s6 prernises.
All rnine oeupatim tares, production ta><esr .s€v€EEne taxes arrd reaL

: :_ -! r,gelry tarces (to that extent increased bv reasor of an insreased laLuation
attached to the Jeased prerdses by reascrr of t}le oroductlsr of f,EASD stts:
gIbNcES therefrcrn) drall be -borne and oaid by riESSE.

: ' ' r;EssoR shall be entitLed toge'eenteen and one-half _uerent.I17.sB) .an6 t1:e

------=-- IEEEE-Sbau -be .engitled -to ei$rty-t*lo -and one-lhalf,arercent -{g2 -58 ) of any de-
pletiorr a'llarane for taxing purroses.

- ,t 
'--- -:- '.- _

}'qar.r,F ir.rtral
'-"_'l'"-

N3,IIGS

n*oties herer.nder shal be o=snei sirfficientry given if:
1. Depo-"ited in the U:.:tec State r,r=.i1, postage preeid,

registereo, retu-:r-n reeipi reqr'restec, and a5dressei as rrereinJ,", =p*irl.e ,

a)1-

2. If r^rr:.;te:-, no--ic i.s p::sc,all-r, set..rei uoorr ti.rE re_qident
- age-:t or a reic:. ofj:,c.e:- oj a r,1*...i,e:^e.-c::. t.,e s:,e rarner a: a 

=.-.-,=.r=
riei' be Serr,-'ed ttD):t a tr;l-i)' j:: a cjvil ac-ujo'r.

AISICIE SI}:]'F'.Hr

' PEAE-urL Sr_rRRilrDER

lFsF-1g'=--lf"!-tth-Srrf -IElgElerrsiqetes,-Es-aId1e-s-s-o,f _-tlre_

-l

-:':'i:-:; '1..-,i_



rsuch rreleases or assigrnen*, irrd !re@d t,,e sanr=, as tnaj, be neessary
to cl'ear the reord titre a'd dirpst rqqs* of a,rr rights and titre
glven or aoqujred r:n&r *ris LBSE.

$i-9 $4pjp gelled=u-rder t[e sq):€ss 6ndiliq, that,-Jf rfie.-.
roJralw rese:nred.he:=rmder, or aty part tl,ereof, sharl be ard remain
unpaid after t*re ti:ire u*ren, try trre foregoing ovenants, thexr:should be

.-,==;i??19' it s]'all, be -i-awful for the r,ESSoR, at itrs cpticn, *-*rr*r*]*
Leased pranises rrrithout any reg:iranent of prior ,rori*rt.rra:*-.*-*- . -

- 
-dnd pGsess tlre prerises agairl, anit.r,ftolely to exclude-frcm the-o:e- -:'

' ' iiiises boflt T.pcSE and all po:sors clajrning urder IESSE, and rporr sudr
sio'r -bv JEssoR? +his J,EASE shal r terininate -and -end-rnd ead:

Parij' shall tiereupon be released fisn arry furt}ter rightsr -d'Lies .or
'-- drligationi--inbei tii= ra"*.r, e-,:eoi rgssm'" a"ry; roqo.*y,""o,r"a- -''r4'altr', arie 'tlie IE SrE'sEght to re'ncnie e$drTent€rd- i'pro,rne't a"

afo:esajd.

.;.3?ICLE SSVflWEni

rnTr.6- n:r r-rE V. JSSE'JG
ti j .-.- . ^.t +', .. ^__.{ _:_ L- L.'.- eiqs..} r.{ +l-,ic z.:r::. .d.!Ill€g.E]]t.

;:)-i:- r. FT^rh_--\-_v4 !l{a_i.iLir\

:--- ' ',c 7 ).= r.-,-?^- - :::- -:-*
_: e r_ \e .\Jr f Ll_

a' !:;:': i: r !:r-r'. s-,i-*c o:fa-,:'t in the performa'e gf any of
the te:n's cr errij:ic:.s, e):,Je)i for the ti:ne11, pqzrent of :ro'a1t1r, he is
tr r:erfo= he:eu'roe:, Lh=: the ncr-defaurtinq pury, at his 6*ion, may

- -:-rye-l-T-1!!g)-!-ct199 -p€.[t-!"'-lqg!i-f-iea-p-r legi-star1edimail,-lo th;;defau]r= . -.. - . '

Wq such default, arrd if sucir defa'urt not te:.C-nrcctea
rtiltrin tliirt'r (3C) de/ af

--- ,_ .__fter nrailinq such notie as evidened,bwa
reeipt of f e u.s. Fost office shoning the send.ing of such notioe, the
nm-oefaultr: g.pqr\' frrai, thereucar .decla::e this agnreenent null gnd void, ,. .- a :::.'.:



.:"' 
.,"'

.' ' and alr sig[1 aDd iltercst js said p6nises exisLing ia tarror of t$e
r defa'ltirE partythau tlrereqar q'^s,e a,rd tsenirra-,.e .

, - :. b- Ary notie herein paouidea to be given to TESSoR shalL be
€ufficient if girien in urriting a",d mailed bv eriified or rragistered ,nait
*o. be folloring:

Suite 101

suffi-

to

* CYaterSgrloration, Inc.
?:{ E9=t ?l4s Sout!:, suit€ 202
J'lidrral€, l]T 84047

or to such o'ther address a-e 
'.ES$E 

n:y frcr, tinE to tiLF.E

rritJlg.

seals

desigrate i_n

rN llTno'ss $Hmg*-, the parties lereto ha.'e set their har{. Erd
the da1' a.rd yea-r fi.:cst ebcve r,rj.ten-

CRAEF. DF:.CIp;JIOlrr, fli3.



D(EIBIT iIA"

r-o't 5 of sectisr z, Tomrstrin 23 souttr, Range 24 East, salt r,ake Base &,fl=d-1l: -a:$ gplv_,,It€lr1 Jffqi-' _.,:i _-. ::.i_::_:_-:
any oortior tnere6f {ing wit}in ttre bourdls of *he orertv des-sibeil as @inniTq 3r a-1nint e"r"ea Jii:& *est of ttre *,io_ _r .,east @rner of said s"+Lq, 7, qF{ rrnrrin; ur"iJj;.u, dld.ii""t'to.the ttcrtheast ornef of the tiJct; U*"* S",rtf, 49 degnees 40feet l€st . I3OZ f€et to_*t._SoutGt-.**r f tne tract, . said .*Tf is roca!el.=_s:^Fg o1 :tt,e orr;;;-il"r; trrene drre East

-ii:: +-*::-+_--_--:-

I

t.', .i,



' &)rtrlty €,f Salt Lake)
: ss.

State of tttah )

/^ \
rtris- b'!'- d4g of =Decart6u. _-19g3, -amared before{E - - --

Oosrty of Salt Jake)-. :
ptate,of Ulah :_ J

ss.

lE<.e ta , 1983, awealed before nre

o.a /./. J sp,eA.
and after having been duly s^'orn said that he is authorized agent for
c?ater sloloration, rnc., a l'Ierrada corpo: ation, and vrillirgly orecuted the
forego5ng iastrurent for .said Concoratiar.

Ivly ccnmission e>qoires

H Ct; iii'.-^.,,13tJ txPiiig tiAY 10, 19B7

.::..I

{ L/"J*



l' u t6T ,eq" /29 - tgr?
,u. tl h, /T -

/')

Ft4 ?n ooV*rlon/tt-' Recoroe, crend cc., r.neh/(l
UINERAIS IEASE -BGFE}IENI

This Le-ee and egrearerrt, irereinafter referred to as IfaSE, entered
jnto and €)recurted as of ** / L 

day of .V - , /#J,by a'd be-
ireert rater Dp3-o:aticrr, Inc. , a litevada corpraticn, hereinafter pferrrgd=-' - -' .

- 
J'EssoR, anil Nancy Plaer I'dne rtd. , a Texas ]-init€d par-trre:cshio,

hereinaf-ter referred to as r.EsSTF.

hInNEsStrH: ltrrat the IESsoR, for and in onsideratiqr of the:rlyal-
1'_! -ties -e$Lired to !e paid tv r.ESs,EE, and tjre terms ard corditions to tE

d ly:r'EssEr -as trere5naf-ter set fortlr, des he:idl1r gp:iant arrd iease -

.. to ]-,ESSE the e<c}rsive .right 
=nq privilege to op:ore for, dril1 for, :nine,

" - rerDve and dispose of tlre'go1dr-silver, -oJ-atinunand:nyard=11other
waluable minerals, {hseinaftel nr'llsf, the lrEAsD sttssrANes,,), wit}rin t}re

--' ' ' toundaries of the foDoring aesojlea hnd in 
"o-u b-ty, utah:

( fefer. to Htibit 'Af' ; attached) - . ,

Tnis rFAsE is granted for -arJ j:r onsideration -of -a;rd -sr:bject -fs a-l .l

the temr-", prcnrisicns ana conditio= rrereinJ:rcr set f,:rt]:.

- -AXTICT'E Ol€

SI,BJESI TD PR.IOF. I\i]\'FJJ€ IE4SE .FCR:g,E,I,

t:is LEASE is srtjeci. to thi tEr-*= a..'c c:::cit:c:__, o:.tl_=t oi._, ,r.ir_
. erals l-ease .3€treerr::rt, daLei Deca-b:- l, 19g3, b:b.=e:_: Tai,lor Livestocii Corc.
a'd Nell-ie trlcpherson (LESSOR) and p.11.C., Inc. (LESSim) 

':' :'

.}RTfeTF Tr{f

-= - '- =' i-_-Try3RI--E-1trIP tg9igP ?q$IqI pl@, oF' r.EA'jEt ' ' -- : -

'IESSOR hered ?eases-to lnSSm tlre said prerrises,c prcm.ses tor €,tern begtuliryfor ei
' '&osbs '1, .,83, for a prirnary te:rri ending:rio-venb", :o,Fsg**"r"**;

for a firi rrericrl of apenty {20) years, o:r ocnc.iticn th:rt J.ease and rqgalq,
fJr .an)' cne year or 

it 
Jeast ,$1001000

pa,pants total €t least .$90;000



(

eRfIcr.F THREE

PT.JRPOSE OP I,EASE

Ileis LEASE is for the sole purpose of eplorilg for,,r.ri"ir;; tukinq
4!r end renrrving -t$erefi:qn,ty -arry,la^ful rniJlingJGtlrod,.+ieJ.EasD.stB-==
sTAlrES.

rhe rEAsE is f'rther sr:bject f9 e'n ravls, ord.inanes, rul.es, :egrrrra_
tions, pernit-s and otler
aTencies 41icab1e to ttre dsnised presnises and t},e ninfurg operatiqrs t5eeon,
artd rEssEE.agrees'tg ccrply rritir tlre sane, rt wilr be tlre;E .r'jisson " ' =

to make ttre palznents of any and a-11 rqgartJes grable to prior grantors.

. trFeSS
' T'EqsE shalr have the risrt or irges; *rJ "gr;, ;i.rii ,i*,i-;;C;;
ises ' aeross any adjoilirE land q,,rred or ccn-rbrolled by r;Es,soR, and do such
oiher thi'ngs cn t'e prerr-ises as rra)' be neoessaql 0r D'icDer *.o g€xrlring on
tJ.e mining qeratiors.

AB']ET-tr FNE

!.n-f,b rF.uJ-,J_J--.lJ \ tr

!-l r l:l::-a'inc.n,j---r-' r,c--rr-lrerl:, s-urr:c'.',:re:s aic ilr:-cie:ie::ts shair re;,ain L\e p::orerty 95
itr-'s=, e-ri o:: ter:-'inat.ion of t-his rEASi a:ri o: pa-\"r^e-lt to r.nSSOR of an1,
al,'3'.:J'l!Ls d'ci: it hereuao:r, T.trSSE lriii)r r€rrJre such Strugtures, eguiprrent and
i'rcrrgr''g1s1E r^'ithi:i tjdrq, (30) d:r,s after- te=:j_r-rat-io::.

.- - _-''IAqE-T G- MINNG

.A.]-L nrines

i:r sud: melner

anc rnining qleratio's shall be opered. and wor*,ed by r.Essr'
as is r:sual a'd c.lsto.url, ir: skiJ-lful and prqper mining cper_

21
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- ations of sfunilar <traracter, and t}ey shalJ be meratnd so as not to cause
or permit any unne€ssar}, or unusrr:.1 permanent injurry to the prsnises. At
tlte tennination of tlis agnieererrt, the said Denrdses shall be left in qood

ARrrgr.E sEvhr

RO{AI,TY
l.- 

.'

.,,.=,=. ,.-- th9* l" 3esenred to rESsoR, and r'EssEE sharl oay to r;EssoR as :ental
for tlre Leased p:=rrise, a firrenty-five perent (25t) rqralttz cn alL refined- 

.-' -rEAsED suBsrNgcEs jnc't'ding those cbtained trsn taitirrg= or ot1.,".o*-;=idr.es.
-- -Tlrere sltall be no &d'cticu: for argr costs ^aisociated with ;. *16,,;;;;,,*

=--ofJ{+T-F1JBsaAllcr1c jn -cqnrrutino roya!-ty. -At r.ESsoR,s qbiqr,-1ie 
=oyalty

stra]-l be paid in kjnd, e)rcpt for the platinun grolrp of rretals.
eayreats of rryalty dtall be made by r.nqSgg to r,rssoR as herein reguired,

o81 or before tfie 20th day of the no,rtl rre>,"t suceeding trr" *oru, a,rri-rrg .*ricl,
tne LEASED suBsTAlgcs shatl ha"re been shipped, sold or ,sed. -rn onne.ctioa-r
witl: the oainrent o.r :io]'alt],, ttle T,FSSEE ghal1 'si:bnrit 

a ertifiej statensnt
of the production of al-l rEAsm suBsa'atcEs nLined or "*.*; ;;; *" o"-
mised orenr-ises, togrether r^'ith such jnfori ation as is rea^sonabrv .e.'uired to
verifl' production ard ci-si:ositior of i.Ei:im si.tss"Ni,GS proouec :nd disposec
of fror the leasee pre-rises. ressor rr.i,i'srect, revie.";, --rd ;; tr-e cor_
reciness of tjre T,ESSEE'S repcrt at any t::re a:id in such reascnable fi\anner
as it n'ray see fit. A::ry errors j:r such reports and ::oyalty patrnents shall-
be mrr:ecLed accordingly- LESSOR shall :it all ti,res frare a lien on.aII fiLix_

for eny rnpaid balane of royalty.

t

':r;EssoR can have an agent or agents present on the demised premises,
or off dsn-ised prenrises r,*rere ores orodrrt,:d f::qn said prenises tr:), be D::o_

;:
.i
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' oessed, at all Lirres, to cbser:ve nining, millingr and sreltilg o'eratiqrs
and can ha're referee prreserrt at ary tiJre to cbse:rre the solit of tlre ljF.ASEl
SUBgfANmS beb.reen the parties r,,tren royalez js paid in kind.

ARTIgI.P ET4T|I

: - MTNERAL TIITE G'IESSm.

'ESSOR 
clain. ti.le to the rninerals estate svereti bv t}ris LEASE. - ,

:::-..-:,.lot* des 1ot' 31ant tilL nor relresent tr:at no c're vdfl rricElute the
title asselted by r'rs5gp. rt is oq2ressly agneed t1.at r,ESsoR shal-I 

'ot be
:-.. 

.. liable to:'Ess:EE for any arlegred cbficiency in title to the rnireral estate,

- 
'nor shalL r;EssE nor any assigors of tlris r.F\sEE becore entitled to a,.,.r re-
find -f-qr3nv gq4talsr-lqluses or royrlties +aid r:rrder this -LEASE._

ARI'TCI.E NINE

it +ru, ox sire
':: r: I 

''*sEE sha'11 have -lfie rigilrt to ri=ricr€ m:rcentrates fro; saia oisjJei -

to aa off-site prer.ise for further refi-nirq, ho+errer, TJESSoF shall harre tl.re
rigrrt to have agents present at al-l tirne*. ai sudi off-site orr=rat:o::. l,Esscn
nElv have at least cne agent prese'rt for all staces of crrcluciicr j-n.,,clr,,i:rc

the weit'iing, handbrg, and discatchi:ig of LESED suBsrriicEs.

. .*-:+"iF.:i'- --

ZD-:ra; F rri-''

ltis,tr:{13E

- 4--

LESSE]_ sha-r] at al1 tj:res ccr.p| i., all r€s6sf.E r,.,jti, a_lj ihE -ra"..s r:::
regurations relatilg to the per{o:rna::cre of wori: wit-hin the l-easei nre*ises.
rhe Trqss shal1 prrovide worlsnen's ccrn;ensatio:r in-.u:-ance a,ii sucr.: c--lre:-

.,-*_-;rl:5t:5a_oe,-_: p T1*q, _ryfgpgl and all,_of _1t! qqergit_i_o_4q r:qo1__!Jre_B!e-r,ii,'l c oq

* *"]T*a_TU form as-rtEry be regui::ed by 1an. r,FsSEE shall jr-rdgrLhifi,
and h61d ttre r'rssoRharmress of and fron a,ry and ar_r "r-iLr, dena'ds orv&qrrl>, LtejildnAs Of
liabilities arising out''of or in onnecticn r,,'ith t},e oceratims or ac*uirrities
of the rFssE hereurder. TESSEE assrrTEs tlre sore respo:si-biri-t1, for the

jt77
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.

oEration and directiorr of the r,'ork done urder tjris LEASE orr the leased

pranises arrd no erplqyee or agent firnished try rESSm shall, un&r anv cir-
crurrrEtances, be de€rrEd an arolqyee of the rpssoR.

.ARrrgrE H.E\lnT

Bmr(s cE' ecoouNl

rJlcsEE agirees to keep acer:rate bmks of acoint shon'ing ttre operations , .:,

and particularly shcr^'ing -LEASD suBsrAl,Ics rnined and mi]-led and tlre g:antity
of IELSD si'BsTAllcEs ortrasted frsn said r::enises. The TESSEE shaLr osrriit
an agslt or agents of t}e l;ESSoR at a-11 reasonable tirres and rclaes to ex-
ardne and ory such bocll<s of account.

_. EHTGJE gIdE\iE

.rcCESS TO PRE/JISES

Ihe IFSSEE sha]-l aLlqr the IESSOR Or a:r1, reDr€sentatirre of the LESSOR

to enter uoon and jnto all pafts of the leaseo orerr-ises, or ajr.., off-site
prer"rises where ores frcrn the leaseo r:re:.ises nar, be store,i a_td,/or orocessed,

for ttre pur?ose of jrrslecting or s.ilr-\€.\,j_nq tjie sa;e a-rd for thc, r:.Jrrcse-_ o{
cbservirr3 arrd 5aspectSrrg aL] ndriijlg a.nd p:-ocessin: operatior. a::i Lha e>:_

trac+-ic a:ri '*'e ighl,rc of al I LEz,9.-D Si-lpsT;r,.r:ls .

illlii- r: T----i r': ;i-

D-u 1,,.:-lGl;l: ;-,; S- -1,* -:
Tre LE-cSEF shal_i be *iargei ujf; r,;:-_:;-, :::-:,t.: cja c:l-:c::,cL a_;:: sa_...i1__

itl' in tj]e preserv-ation of the rEt-sD slEsrlii:s a:c at-l c::-site or cf{-srre
e)itradio:")s of IE4SD SIBST;{\1:ES. Tc that er,j r--he T.SS.: shalt fr-:nisl. a+.-
quate se:rrriq' and, 5:r pa:rLicu-ta:, at such tj-ne e the l,ElsrD,sr.1!!qr.3j,lcEs- are .

____ 41_Pl;19 _:g"Ed,_the lFs_ry _=!+lp_rg,,i* !q!g$_ani resa:.r_s_ib1e__r^,orker(s)

b tupA;"e and/or be a par-L of the r.,,ork fore irr the nrilling, e>tractior,
weit'rilg ;-nd handlilg of tJE jrELsD SBS?AiCES. I-ESSCF. r€.\, heve an agent
or agent's Dresent at arl tinres alo sLages in the niini-rrg, nr,illirig, e>;tractio-n,

.

ueighirg ard handling of IJEISED S{JBS|A}0JES.
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AIulr(-r.E r0uRrm,t

TA)(ES AI.ID DFTETIOT AIJ.O{ATICES

E:e ]'ESSEE a91€es to rra' all personal o:rcper-ty ta<es levied a'd assessed
_ against inproverents plaed orr said prerdses tD, tESSE-and sr tle_rnaehinery,

equiFnent and personal prrorerty used on t}|e herein descrjbed leased prrenrises.

-411 rnine oerpatior ta>res, production ta:res, severanbe ta;res and real
prcperty ta:res (to that ortent inaeased by reasor of an increased valuaLion
attadted to the l-eased prenrises \z reascrr of tlre oroducticn: of T,EASED suB:
srAlJcEs ttreref::qnl sharl be borne and oaid by r.nqgg.

LE9SCR sha1l be entitled to trrener_firre per-oent (25?) and tlre IESSEE
sftall-be entitl€d to,seventy-fire perent {J5t),of ,arr\r depletion allqranc
for taxing purlpses.

AFX'TCT.E FIF:IEEI!

hEr.rcES

Noties hereu-rder shart be degred sufficiently given if :

'r" Deposited in the L','itad state |,r:il, postage Dr-eeid,.- ----
regist'ered' retrrn -reeipt reslestec, arc aldressei as herei-nafte:- sD3rlfieo;
ot'

2' rf ua_itte:r notice is :e.rsoraiii, senrei i,roc:-: Ll,, -sii.:r:
aga:t o'a riejc':- office: or a par.:,, reretc in the sa-lE r,.:r::.e; i, S,Jrr_r*.:-.!.

rii.' h servec rllf:l a pc..rq,. i:-: a ciril actro_i.

AII'ICLE SI)ij'Frj{

PEAG-u]- -(iLIRREDER

3*.rlET-:Fu grrierly and peacref-r:tly s'rrqnrplpelsessio: of tlre
leased prerr-ises to LEssoR, and r;ESSop. nray enter, or cause to be e'tered
a oertificate of the tenr.inatim of th:,s IEASE in tj.e Recorder,: fffice
of erand ccr,rn\2, 

,*. 
r,ESsEE agrees i-o e)Gcute or cause to be e>resuted

r

. -- 5179



suctr:releases or assignrrents, arrd reord the sare, as rrr4/ be neessary

to cLear t}e reord title and divest IESSE of a1l riqhts and title
given or aoqui-red rnder t$is LEASE.

jrhis rEAsE 5s grantedrrrder the,ery:=ss -ondiLioar t$at, if i11e

rygalty reserred he:einder, or any part thereof , sharl be ard remain

trlPaid after tl.e tine !,iren, ty the foregoilq _FJenants, they.,should be

,paid, it sha].l be la,rful for ttre T.pcSOR, at it's cprtion, to re_enter the
Leased pmnises rrithout any tecJuirerent of prior notigE, arrd to har,re

and pcsess the prar,ises again, and uhol-ely to exclude.frqn the rc:e-

mises both r,EssE and arl per:sqrs cLairning r:nder rESsE, and umr sud:i

:€mEsessior, try TnssoR, this LFASE shall terminate anid end; and €adr
pariry sharl thererqrrr be released frcrn any fr-rrther rights, dulies or
cbiigatiors rnder tiis LEASfI?*o"t LESSE,s dut1, to.pa.y a:ry accruled

ror'alty" and ttre LESSEE's iigfrt to renc^re egiri'rxrent anC inprorzerent as

aforesaid.

AFl'lCiE Sq./B\TEi

TT[,ri nr FccElJ^r.

Ti:iE Le of tlie :cqe:.t€ cf i:._-\t Agre=r=::t.

lilRTf r.r,r Xicg_11'6; .

FA[.f,.' .HD }iOr]CE

e- Tiat if a pertl' shourd defaurt in the perfc_-;:ro= r>f a:r\; oi
the terin-s or conditic:rs, exept for flre ti-;nely pal rent of ro.,alty, he is
tc perfonrr here:rroer, that the no:r-defauLLinq]fartJ,, ai his cr:ct.ion, r,a:,

girre r,,-itter lotie -sr:nt-*r!' ertitieC or-registe:=d rnail, to tjie_default_
]JI? pa:rlr spec_i_ty_:|Iig _sqch qg!eg1_L_e$_ir_.s_u{_&Eult aot_be_erre_eted_

withjn t}rirty (30)'aa, after rnailine sudr notie Fc evidened by a
reoeipt of the u.s. post offie sho^'ing the sendjng of such nc.:ice, t1.e

nor-defaulting part)' mq)' ther€r:por declare this aEreerent nu11. and void,
:

{go,



to tlte follodng:

&ater Sqcloratier, Inc.. 954 East 7f45^qg"jn, Suite 2O2 alulidval_e, III g4047

or to such orttrer address as r.EssoR tnarr frcnr tiJne to tine desigrnate in
tiEitirrg.

c' Artrr notie herein prordded to be gi,ren to T.Essr shall be suffi-

and all liifit a'cl interest is said pranises edsLing in fa',ror of t,,e
defaulting palrry shall therer4pon ease arrd tennirurte.

b- erry no'tie herein provided to be girnn to TESSC,R shall be
t*f1_"1* tt 

"1:_ 
in r.Eiting a,d rnaited bry ertified or reqistered maj-1.

"lg 549 ll-*j$gqJei-1ed_bry pe,r-rified os reeisteredmaitro_. ___

the follo,vi_rg:

Nancy plaer 1rfine Ltil. . "

954 East 7145 Soutr, Suite 202- -lfidvale, tII {.4047

or to such other address. as r.FssEE may frcrn tine to tirre designate in
r.vriting.

rN h'*il{Ess r{!{Rmr', t}e parties hereto hare set their ha:rds and
seals tJre day and year fir:st above r^zitten.

$1:

ri{i3' PL4R }iit€ LirD.
PARTI\ERSIJIP

A LThIriD

(tater b.bt-EEffi
thneral partrrer
Ar,nold-A-Jsford;presi lert- 

----
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.t
any portiT qtt?"f lying wittrin tJle bounds of ttre orsrrergv des-crlred as begianing at a-noiat rocaLa-szit""t-n;J;fi]* fi;_east oorner of said Section 7, and n:nning thene North 940.7 feetto the Northeast oorner of ttre t_racti-d;;s;G aif,e.rrees eo- : feet west. 1302 feet to -th9 sorfth^rest.ggrner of the tract, said@rner is located in trre bed or tre coff;;-d;;;dJ* dr:e Eastuc tlre oor.orado Ri'er, 992 feet t" trr-""irrt oi Gqit"n, csntainine

E)(HIBII ''A"
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Courtty of Salt Lake)

State of UEatr

7a-
- dey of , 1983, arearecl before ne
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/

f. 35 Z- ,""s.-,- Jgt
ry?n*,?1*rlo." FlecorCter GranO Co., Ufah.altt

COIVE]A}J€ gP RCI{ALlV

rbr Ten bIla::s (910.00) and ottrer good and valuable @nsideration,
Q:at'er boloraticn, rnc- (hereinafter knsl as rtantor) herebv qrants, ctr)vevs
and assigrns to rne r.imitea Parlrrers of Nanry plaer l{ine r,td., ; rata,
(hercjlafter:naferred to as Grantee) a gross rqralty of tlree iperent (3e";

as herbinaftei aetirreo cz: production fror tle torropinn Ht]t*d :rear ore
perty jn rf,and Corrntlr, Utah:

Ilot 5 of Sec l, f Zl S, R 24.t1 S:l.B-. u U, Cr.rrd ComW, Utnh, Less:any rortion ft*gf fying wirhin the borrrds of tl.e or#il; descri-bedas beg at a pt 575r ldest of the sE csr of Sec Z, tline iliti, g4O.7t;
thence s 49 40rw- 1302t to a cor located in ttre.bed of tjle bloradoRirrer; thele Past-992t to the pt of beginninqr ;;i1d-:: acres +.
There is granted to Grantee, arrd Grantor shall pay to Grantee as related

to tle desei-bed pren"ises, a 
.three perent (38) ,royalty on -alJ :efined suBSTA^Gs

includ'inE thoqe obte*{.ned frcrn t-ailings or otl-rer ore residues. fnere shal1 be no
oedactioa for any costs associated with the mjning and rnil-ing of suBSrAIiGs
in ccn'outing rq;al!.. At crantee's cption, the rq,alty shall be Daid in kind.

Palzrents of ro1'alty shart be rrede by Grantor to Grante as herein re-
guired, orl or before the 20th da1, e+ the niarth :ie>t suceeding t1.e north
di::-i-,rg'*iich ^u\e SuBSTililiq slr;i] have ire:: snj:ced, soid, used O:: refinr;,c
is ooricfetec. --1n cciu-rectior railh tre pa\riEnt cr ro_r;alt\,, tlre Grantor sha r. l
sub-rj-t a cerlifieo state:rent of tJre proicutio:: of all slr&srfu.\cRS riririei. o:-

ext-racted fron the pre-,.ises, togetJrer with surh information as is ):easo:ab11,

required to I'eril' producLio,l errd dispositior cf sLiBST;$lGs p:odued a::d

dispcsed of frq;, t]:e prs-*ises. Gra:rtee t-riE\: irs:eeL, revie*,, iltd test the_- - --coE6ctness of -trrErciantoi't report-;t at ttine -ra ir, =".1,-';;=.*ubG,*rn";

---- 
-e it-rnq/=ee fif' lny-e]fors-fn Bueh-reujrts, wTren asoeffied,shan-be-
J€@gnized and tlre :eports and ::oylaty paynents shal be oc:=ected
arcordingly.

1.94 - .* =.' : '-.-; .
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t
s(EUIm this (r4- day of bef rnAt< , 1983.

CRAIER EXPIDRAITO{, rrc.
A Nevada Corporation

By

- 
__ rhe r:rrder:sigped +,lortarf/ F*11:e il _and for said state and cormt), does. hereby ertify tllat on the 6zy dav of -)*,, rz+z*?*z .tqe?

sTArE @ ITIAH )

ss.
cutrvlY oF SALT IAKE )

trEl'SOns e ne[ne
to ne

and
icalr ther"eof , CRIIIER D(PIOFf{IIO{, IIrc.,

P.3..Yi9:.*9 -{"f.goirrg ins-trunert as its President and sesetary who,.eLqJ wllv

*:?;{-T^I=t^9d_Y.sworn, declared and ac*nsr,'ledged ot't out-t tnar tJreysigrned on behatf or said Corporation arrd that the statsrents t]-t;i; ;";'-tained a-re true.

rN w:fINESs hrIREoF,- r have placed my hand and affixed my notarial sealthe day and year fir^st above rnritten.

Attest:

'-B5


